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D�G�0DL�OL�H�3LSHOL�HV���1R�H�RI�WKHVH�FR�V�OWHHV�DGGUHVV�

PDWWHUV�UHODWL�J�WR�OD�GVFDSH�D�G�YLV�DO�LPSDFW���

� 7KH�6FRSL�J�2SL�LR��R�WOL�HV�WKDW�YLHZSRL�WV�WR�L�IRUP�

WKH�/9,��ZHUH�DJUHHG�ZLWK�1:%&��

��LGD�FH�

� 7KH�PHWKRGRORJ���VHG�WR�SUHSDUH�WKH�/9,��LV�SUHVH�WHG�

L���SSH�GL�������D�G�UHIHUH�FH�WR�WKH�RWKHU�UHOHYD�W�J�LGD�FH�

GRF�PH�WV�L�FO�GL�J�WKH�7KLUG�(GLWLR��RI�WKH���LGHOL�HV�IRU�

/D�GVFDSH�D�G�9LV�DO�,PSDFW��VVHVVPH�W���/9,����LV�PDGH�

L��SDUDJUDSK��������RI�WKH�PDL��/9,��FKDSWHU�D�G�WKUR�JKR�W�

�SSH�GL��������

0HW�RGRORJ���

� 7KH�PHWKRGRORJ��LV�V�PPDULVHG�L��&KDSWHU�����ZLWK�D�

PRUH�GHWDLOHG�YHUVLR��VHW�R�W�L���SSH�GL��������

� 7KH�PHWKRGRORJ��DFN�RZOHGJHV�WKH�UHOHYD�FH�RI�

�/9,���DV�J�LGD�FH�IRU���GHUWDNL�J�/9,�V��D�G�WKH�

FRPSR�H�WV�RI�WKH�UHSRUW�JH�HUDOO��DOLJ��ZLWK�WKH�EURDG�

SUL�FLSOHV�VHW�R�W�L���/9,����,W�SURYLGHV�VHSDUDWH�

FR�VLGHUDWLR��RI�OD�GVFDSH�D�G�YLV�DO�HIIHFWV��D�G��VHV�

WHUPL�RORJ��FR�VLVWH�W�ZLWK��/9,�����

� 7KH�FULWHULD��VHG�WR�PDNH�M�GJHPH�WV�DUH�FOHDUO��VHW�R�W�

WKUR�JKR�W�WKH�PHWKRGRORJ���,��DFFRUGD�FH�ZLWK��/9,����WKLV�

L�FO�GHV�IRU�WKH�VH�VLWLYLW��RI�OD�GVFDSH�D�G�YLV�DO�UHFHSWRUV�

�L�FO�GL�J�FR�VLGHUDWLR��RI�ERWK�YDO�H�D�G�V�VFHSWLELOLW����D�G�

PDJ�LW�GH�RI�FKD�JH�WR�UHFHSWRUV��ZLWK�UHIHUH�FH�WR�VL�H��

VFDOH�RI�FKD�JH��JHRJUDSKLFDO�H�WH�W��G�UDWLR��D�G�

UHYHUVLELOLW����7KH�FULWHULD�IRU�GHWHUPL�L�J�WKHVH�DVSHFWV�DUH�VHW�

R�W�L��7DEOHV������WR������IRU�OD�GVFDSH�UHFHSWRUV��D�G�WDEOHV�

�����WR�������IRU�YLV�DO�UHFHSWRUV��7KLV�LV�D��DFFHSWDEOH�

DSSURDFK���

� )LJ�UHV������D�G������LOO�VWUDWH�WKH�RYHUDOO�VLJ�LILFD�FH�

RI�OD�GVFDSH�D�G�YLV�DO�HIIHFWV��UHVSHFWLYHO���7KH�V�EVHT�H�W�

SDUDJUDSKV����������D�G����������R�WOL�H�WKDW�PDMRU�D�G�

PDMRU�PRGHUDWH�HIIHFWV�E��YLUW�H�RI�WKH�PRUH�VH�VLWLYH�

UHFHSWRUV�D�G�WKH�JUHDWHU�PDJ�LW�GH�RI�HIIHFWV��DUH�JH�HUDOO��

FR�VLGHUHG�WR�EH�WKH�VLJ�LILFD�W�OD�GVFDSH�D�G�YLV�DO�HIIHFWV��

ZLWK�WKRVH�IDOOL�J�R�WVLGH�WKHVH�FDWHJRULHV�JH�HUDOO��

FR�VLGHUHG��RW�VLJ�LILFD�W���

� )RU�OD�GVFDSH�D�G�YLV�DO�UHFHSWRUV��WKH�DVVHVVPH�W�

WDEOHV�FR�VLGHU�VL�H�D�G�VFDOH�RI�FKD�JH���GHU�WZR�VFH�DULRV��

�DW�FR�VWU�FWLR���D�G��DIWHU�����HDUV��ZKH��SURSRVHG�SOD�WL�J�LV�

VHPL�PDW�UH���RZHYHU��WKH�PDJ�LW�GH�RI�FKD�JH�LV�DVVHVVHG�

�DIWHU�FR�VWU�FWLR���D�G��DIWHU�����HDUV���7KH�RYHUDOO�OD�GVFDSH�

D�G�YLV�DO�HIIHFWV�DUH�LGH�WLILHG��DW�FR�VWU�FWLR���D�G��DIWHU����

�HDUV���

� 7KH�WHUP��DW�FR�VWU�FWLR���D�G��DIWHU�FR�VWU�FWLR���

DSSHDUV�WR�EH��VHG�L�WHUFKD�JHDEO��ZLWKL��WKH�DVVHVVPH�W�

WDEOHV��,W�LV���FOHDU�ZKHWKHU�WKHVH�UHSUHVH�W�WKH�VDPH�

VFH�DULR��H�J���G�UL�J�FR�VWU�FWLR��D�G�VWUDLJKW�DIWHU�

GHYHORSPH�W�FRPSOHWLR����RU�LI�WKHVH�DUH�VHSDUDWH�VFH�DULRV���

� ,I�WKH�ODWWHU��WKH�DVVHVVPH�W�RI�OD�GVFDSH�D�G�YLV�DO�

HIIHFWV�WDEOHV�L���SSH�GL�������VKR�OG�KDYH�H�WUD�FRO�P�V�WR�

GLVSOD��WKH�VL�H�D�G�VFDOH�RI�FKD�JH�D�G�PDJ�LW�GH�RI�FKD�JH�

��GHU�HDFK�RI�WKH�WKUHH�VFH�DULRV��G�UL�J�FR�VWU�FWLR���DIWHU�

FR�VWU�FWLR���D�G�DIWHU�����HDUV����

� ,I��DW�FR�VWU�FWLR���D�G��DIWHU�FR�VWU�FWLR���UHSUHVH�W�WKH�

VDPH�VFH�DULR��WKHUH�DSSHDUV�WR�EH��R�UHDVR�L�J�RU�

H�SOD�DWLR��DV�WR�ZK��WKLV�DSSURDFK�ZDV�WDNH��L��WKH�

PHWKRGRORJ���7KLV�VKR�OG�EH�FODULILHG��

7�UHV�ROGV�IRU�VLJ�LILFD�FH�

� 7KH�PHWKRGRORJ��SURYLGHV�GLDJUDPV��VHG�WR�GHWHUPL�H�

VLJ�LILFD�FH�WKUHVKROGV���VL�J�ERWK�PDJ�LW�GH�RI�FKD�JH�D�G�

VH�VLWLYLW���

� 3DUDJUDSKV���������D�G���������R�WOL�H�WKDW�PDMRU�D�G�

PDMRU�PRGHUDWH�HIIHFWV�E��YLUW�H�RI�WKH�PRUH�VH�VLWLYH�

UHFHSWRUV�D�G�WKH�JUHDWHU�PDJ�LW�GH�RI�HIIHFWV��DUH�JH�HUDOO��

FR�VLGHUHG�WR�EH�WKH�VLJ�LILFD�W�OD�GVFDSH�D�G�YLV�DO�HIIHFWV��

ZKLFK�LV�DSSURSULDWH��7KRVH�IDOOL�J�R�WVLGH�WKHVH�FDWHJRULHV��

L�FO�GL�J�PRGHUDWH�HIIHFWV��DUH�JH�HUDOO��FR�VLGHUHG��RW�

VLJ�LILFD�W��

� 7KH�PHWKRGRORJ��DFN�RZOHGJHV�WKDW�SURIHVVLR�DO�

M�GJHPH�W�LV�D��LPSRUWD�W�SDUW�RI�WKH�/9,���D�G�LV�DSSOLHG�R��D�

FDVH�E��FDVH�EDVLV�L��GHWHUPL�L�J�WKH�VH�VLWLYLW��RI�UHFHSWRUV��

PDJ�LW�GH�RI�FKD�JH��D�G�RYHUDOO�VLJ�LILFD�FH�RI�HIIHFW���7KLV�

LV�DSSURSULDWH�D�G�IROORZV�DGYLFH�JLYH��L���/9,����

� ,��UHODWLR��WR�PRGHUDWH�HIIHFWV��WKH�PHWKRGRORJ��VWDWHV�

WKDW�WKHVH�DUH�FR�VLGHUHG�R��D�FDVH�E��FDVH�EDVLV��WR�

GHWHUPL�H�ZKHWKHU�HDFK�HIIHFW�LV�FR�VLGHUHG�WR�EH�VLJ�LILFD�W�

RU��RW�VLJ�LILFD�W��

6W�G��DUHD�

� 7KH�/9,��GRHV��RW�SURYLGH�D�GHVFULSWLR��RI�WKH�VW�G��

DUHD�RU�VSHFLI��LWV�VL�H��3DUDJUDSK��������RI�WKH�(6�VWDWHV�WKH�

VW�G��DUHD�LV�LOO�VWUDWHG�R��ILJ�UHV�ZLWKL���SSH�GL��������

�RZHYHU���SR��H�DPL�DWLR���R�GHIL�HG�VW�G��DUHD�LV�YLVLEOH�

R��WKHVH�ILJ�UHV��,��DGGLWLR���WKH�H�WH�WV�RI�WKH�PDSV�SURYLGHG�

L���SSH�GL�������DOO�YDU���PDNL�J�LW�GLIILF�OW�WR�GHWHUPL�H�ZKDW�

WKH�VW�G��DUHD�H�WH�WV�DUH���

� 3DUDJUDSK��������RI�WKH�(6�JRHV�R��WR�VWDWH�WKDW�WKH�

VW�G��DUHD�ZDV�LGH�WLILHG�WKUR�JK�GHVN�WRS�D�DO�VLV�D�G�

FRPS�WHU�PRGHOOL�J�RI�WKHRUHWLFDO�YLVLELOLW��ZKLFK�ZDV�UHIL�HG�

E��ILHOG�V�UYH���:KLOVW�RYHUDOO�WKLV�LV�D��DFFHSWDEOH�DSSURDFK��

LW�LV�UHFRPPH�GHG�WKDW�D�GHIL�HG�VW�G��DUHD�LV�SURYLGHG��
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FR�VLGHUHG��DV�ZHOO�DV�WKH�OLNHO��JHRJUDSKLFDO�H�WH�W�RI�HIIHFWV��

� &R�VLGHUL�J�WKH��79�SURYLGHG�L��WKH�)LJ�UH�/�-���ZH�

V�JJHVW�D�VW�G��DUHD�RI����NP�UDGL�V�ZR�OG�EH�DSSURSULDWH���

/D�GVFDSH�D�G�YLV�DO�UHFHSWRUV�

� 7KH�PHWKRGRORJ��PDNHV�D�FOHDU�GLVWL�FWLR��EHWZHH��WKH�

DVVHVVPH�W�RI�OD�GVFDSH�D�G�YLV�DO�HIIHFWV�DV�UHFRPPH�GHG�

L���/9,����D�G�WKLV�LV�FDUULHG�WKUR�JK�WR�WKH�DVVHVVPH�W��

� 7KH�/9,��LGH�WLILHV�OD�GVFDSH�D�G�YLV�DO�UHFHSWRUV�WKDW�

KDYH�WKH�SRWH�WLDO�WR�EH�DIIHFWHG�E��WKH�3URSRVHG�

'HYHORSPH�W���

� /D�GVFDSH�UHFHSWRUV�L�FO�GH��

n� 0L�HG���DWLYH�ER��GDU��KHGJHURZV�D�G�ZRRGOD�G�

FRSVHV�ZLWKL��D�G�DUR��G�WKH�VLWH��

n� ��VL�JOH�ODUJH�VFDOH��LUUHJ�ODU��DUDEOH�ILHOG��

n� �H�WO��ULVL�J�OD�GIRUP���

n� ,�IO�H�FH�RI�ODUJH�VFDOH�FRPPHUFLDO�E�LOGL�JV�D�G�

SURPL�H�W�VHWWOHPH�W�HGJH��

n� /DUJH�VFDOH�ILHOGV�ZLWK�D�PRGHUDWH�VH�VH�RI�H�FORV�UH�

SURYLGHG�E��ODUJH�VFDOH�FRPPHUFLDO�E�LOGL�JV�D�G�D�

SURPL�H�W��HOHYDWHG�VHWWOHPH�W�HGJH��

n� �H�HUDOO��VLPSOH�IRUPV�D�G�FROR�UV�ZLWK�GLYHUVLW��D�G�

FRPSOH�LW��SURYLGHG�E��URDG�L�IUDVWU�FW�UH��ODUJH�VFDOH�

FRPPHUFLDO�E�LOGL�JV�D�G�WKH�VHWWOHPH�W�HGJH��

n� /DUJHO��VWLOO��E�W�VWUR�JO��L�IO�H�FHG�E��SHULSKHUDO�URDG�

�RLVH�D�G�PRYHPH�W��D�G�

n� �IIHFWHG�E��OLJKWL�J�IURP�DGMDFH�W�L�IUDVWU�FW�UH�D�G�

FRPPHUFLDO��VHV��

� 9LV�DO�UHFHSWRUV�L�FO�GH��

n� 5HVLGH�WLDO�UHFHSWRUV��WKH�YLHZV�RI�UHVLGH�WV�R��WKH�HGJH�

RI�%LUFKPRRU��3ROHVZRUWK��'RUGR��D�G�)UHDVOH���

n� 3�EOLF�5LJKWV�RI�:D���WKH�YLHZV�RI�ZDONHUV�R��S�EOLF�

ULJKWV�RI�ZD��L�FO�GL�J��(�����(�����(�����(���D�G�

�(����

n� 9HKLF�ODU�8VHUV��WKH�YLHZV�RI�YHKLF�ODU��VHUV�DOR�J�

%LUFKPRRU�5RDG��WKH�0���D�G�WKH�����

n� 2SH��6SDFH��WKH�YLHZ�RI�UHFUHDWLR�DO�DUHDV�RI�RSH��

VSDFH�L�FO�GL�J�.LWZRRG��YH��H�5HFUHDWLR���UR��G��

6LWH��OORFDWLR��26��D�G�WKH�VHUYLFHV��

�DVHOL�H�L�IRUPDWLR���

� 7KLV�VHFWLR��LGH�WLILHV�ZKHWKHU�WKH�EDVHOL�H�L�IRUPDWLR��

SURYLGHG�IRU�WKH�VW�G��DUHD�LV�V�IILFLH�W�D�G�FRPSOHWH��

� 7KH�EDVHOL�H�L�IRUPDWLR��LV�SURYLGHG�L��6HFWLR�������RI�

WKH�PDL��/9,���7KH�OD�GVFDSH�EDVHOL�H�IRF�VVHV�R��WKH�VLWH�

LWVHOI��D�G�GRHV��RW�L�FO�GH�D�GHVFULSWLR��RI�WKH�EDVHOL�H�IRU�WKH�

VW�G��DUHD��7KH�YLV�DO�EDVHOL�H�L�FO�GHV�DUHDV�ZLWKL��YLFL�LW��

RI�WKH�VLWH��IRF�VVL�J�R���HDUE��UHVLGH�WLDO�UHFHSWRUV��ZDONHUV�

D�G�F�FOLVWV��URDG��VHUV��D�G��VHUV�RI��HDUE��RSH��VSDFH���

� 7KH�YLHZSRL�WV�ZHUH�DJUHHG�ZLWK��:%&�DW�G�UL�J�WKH�

6FRSL�J�SURFHVV��DV�VHW�R�W�L��WKH�6FRSL�J�2SL�LR��D�G�

SDUDJUDSK���������RI�WKH�/9,����:H�IHHO�WKDW�PRVW�RI�WKH�

YLHZSRL�WV�VHOHFWHG�DUH�DSSURSULDWH��D�G�UHSUHVH�W�D�YDULHW��RI�

YLHZV�IURP�WKH�V�UUR��GL�J�DUHD���RZHYHU��WKH�/9,��GRHV��RW�

DSSHDU�WR�L�FO�GH�D���UHIHUH�FH�DV�WR�ZK��WKH�YLHZSRL�WV�

L�FO�GHG�L��WKH�/9,��ZHUH�VHOHFWHG��,W�LV�DOVR��RWHG�WKDW�WKH�

�79�L��)LJ�UH�/�-���DSSHDUV�WR�KDYH�FR�VLGHUHG�H�LVWL�J�E�LOW�

IRUP�D�G�SURSRVHG�YHJHWDWLR���L�FO�GL�J�WKRVH�RII�VLWH���DV�

RSSRVHG�WR�EDUH�HDUWK�ZKLFK�LV��V�DOO��FR�VLGHUHG�

DSSURSULDWH��:H�V�JJHVW�D��79�ZLWK��R�H�RI�WKH�SURSRVHG�

YHJHWDWLR��SOD�WL�J�LV�SURYLGHG�WR�VKRZ�WKH�ZRUVW�FDVH�

VFH�DULR��L�H��DW��HDU�RI�RSH�L�J�ZKH���HZO��SOD�WHG�

YHJHWDWLR��ZLOO��RW�VHUYH�D�VFUHH�L�J�I��FWLR��EHFD�VH�RI�LWV�

LPPDW�UH��DW�UH��7KLV�PD��LGH�WLI��RWKHU�YLV�DO�UHFHSWRUV�D�G�

YLHZSRL�WV�ZKLFK��HHG�WR�EH�FR�VLGHUHG�L��WKH�DVVHVVPH�W���

/D�GVFDSH�EDVHOL�H��

� 7KH�/9,��SURYLGHV�D��RYHUYLHZ�RI�WKH�S�EOLVKHG�

OD�GVFDSH�FKDUDFWHU�DVVHVVPH�WV�UHOHYD�W�WR�WKH�VW�G��DUHD�

DW�D�1DWLR�DO�D�G�/RFDO�OHYHO��,W�V�PPDULVHV�WKH�NH��

FKDUDFWHULVWLFV�IRU�1&�����1DWLR�DO�&KDUDFWHU��VVHVVPH�W���

/&7�:RRGHG�(VWDWHOD�GV��:DUZLFNVKLUH�/D�GVFDSH�

��LGD�FH��D�G�/&����7DPZRUWK�)UL�JH�8SOD�GV��1RUWK�

:DUZLFNVKLUH�/D�GVFDSH�&KDUDFWHU��VVHVVPH�W����RZHYHU��

WKH�EDVHOL�H�R�O��L�FO�GHV�UHIHUH�FH�WR�WKH�ORFDO�OHYHO�

/&7�/&�V�L��ZKLFK�WKH�VLWH�LV�ORFDWHG��D�G�GRHV��RW�SURYLGH�

D���EDVHOL�H�IRU�WKH�V�UUR��GL�J�VW�G��DUHD��:KLOVW�WKH�

EDVHOL�H�KLJKOLJKWV�WKH�NH��FKDUDFWHULVWLFV�IRU�WKHVH�YDULR�V�

FKDUDFWHU�DUHDV��LW�GRHV��RW�UHIHU�WR�WKH�UHFRPPH�GDWLR�V�RU�

J�LGHOL�HV�IRU�HDFK�/&7�D�G�/&���ZKLFK�VKR�OG�L�IRUP�D���

SURSRVHG�OD�GVFDSH�D�G�YLV�DO�UHODWHG�PLWLJDWLR��GHVLJ����

0DSV�LOO�VWUDWL�J�WKH��DWLR�DO�D�G�ORFDO�FKDUDFWHU�DUHDV�DUH�

L�FO�GHG�L��)LJ�UHV�/�-����D�G�/�-��%�ZLWKL���SSH�GL��������

� 7KH�EDVHOL�H�VHFWLR��L�FO�GHV�GHWDLOV�R��WKH�OD�GVFDSH�

RI�WKH�VLWH�D�G�LWV�FR�WH�W��7KLV�VHFWLR��DSSHDUV�WR�IRF�V�R��WKH�

OD�GVFDSH�RI�WKH�VLWH��D�G�ZKLOVW�LW�UHIHUH�FHV�WKH�LPPHGLDWH�

V�UUR��GL�JV�L��UHODWLR��WR�WKH�VLWH��LW�GRHV��RW�SURYLGH�D�

WKRUR�JK�EDVHOL�H�IRU�WKH�VW�G��DUHD�DV�D�ZKROH���OWKR�JK�WKH�

EDVHOL�H�LGH�WLILHV�WKDW�WKH�VLWH�H�KLELWV�FKDUDFWHULVWLFV�RI�/&��

���LW�GRHV��RW�H�SODL��KRZ�WKH�VLWH�ILWV�ZLWKL��WKH�ZLGHU�FR�WH�W�
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RI�WKH�/&7�D�G�1&���L�H��KRZ�UHSUHVH�WDWLYH�LW�LV�RI�WKH�

S�EOLVKHG�/&7�D�G�1&�����

� 7KH�EDVHOL�H�LGH�WLILHV�WKH�NH��OD�GVFDSH�UHFHSWRUV�

OLNHO��WR�EH�DIIHFWHG�E��WKH�GHYHORSPH�W��L�FO�GL�J�L�GLYLG�DO�

HOHPH�WV�D�G�IHDW�UHV��D�G�DHVWKHWLF�D�G�SHUFHSW�DO�DVSHFWV���

�LV�DO�EDVHOL�H�

� %DVHOL�H�L�IRUPDWLR��L��UHODWLR��WR�YLV�DO�UHFHSWRUV�LV�

SURYLGHG�L��6HFWLR�������RI�WKH�/9,���7KH�/9,��GRHV��RW�

DSSHDU�WR�L�FO�GH�D���UHIHUH�FH�DV�WR�ZK��WKH�YLHZSRL�WV�

L�FO�GHG�L��WKH�/9,��ZHUH�VHOHFWHG��KRZHYHU�WKH�W�SHV�RI�

UHFHSWRUV�D�G�YDO�H�RI�WKH�YLHZ�DUH�LGH�WLILHG�L��7DEOH�������

DOR�J�ZLWK�WKH�RYHUDOO�VH�VLWLYLW��M�GJHPH�WV��7KH�YLHZSRL�WV�

DUH�DOVR�VKRZ��L��)LJ�UH�/�-���9LHZSRL�W�/RFDWLR��3OD��L��

�SSH�GL���������

� ��WRWDO�RI����YLHZSRL�WV�DUH��VHG�ZLWKL��WKH�YLV�DO�

DVVHVVPH�W�D�G�WKHVH�UHSUHVH�W�D�V�LWDEOH�UD�JH�RI�

UHFUHDWLR�DO�UHFHSWRUV��UHVLGH�WLDO�UHFHSWRUV�D�G�URDG��VHUV��

�H�HUDOO���WKH��DUH�FR�VLGHUHG�WR�EH�DSSURSULDWH��KRZHYHU�LW�LV�

�RWHG�WKDW�VHYHUDO�RI�WKH�YLHZSRL�WV�DUH�DIIRUGHG�VFUHH�L�J�RI�

WKH�3URSRVHG�'HYHORSPH�W�VLWH�E��PDW�UH�YHJHWDWLR��ZLWK�

YLHZSRL�WV����D�G����KDYL�J���R�YLHZ��DW�DOO��7KHVH�YLHZSRL�WV�

VKR�OG�EH�DPH�GHG�WR�ORFDWLR�V�ZLWK�YLHZV����

� 7KH�/9,��VWDWHV�RYHUDOO�YLVLELOLW��KDV�EHH��L�IRUPHG�E��

WKH��R�H�RI�7KHRUHWLFDO�9LVLELOLW����79��PDS�SURYLGHG�L��)LJ�UH�

/�-�����RZHYHU��LW�LV��RWHG�WKDW�WKLV��79�WDNHV�DFFR��W�RI�WKH�

HIIHFWV�RI�SURSRVHG�PLWLJDWLR��SOD�WL�J�ZLWKL��D�G�DUR��G�WKH�

VLWH���V�SUHYLR�VO��PH�WLR�HG��ZH�V�JJHVW�D��79�ZLWK��R�

YHJHWDWLR��SOD�WL�J�LV�SURYLGHG�WR�VKRZ�WKH�ZRUVW�FDVH�

VFH�DULR��7KLV�LV�FR�VLGHUHG�D�PRUH�DSSURSULDWH�DSSURDFK�D�G�

PD��LGH�WLI��RWKHU�YLV�DO�UHFHSWRUV�D�G�YLHZSRL�WV�ZKLFK��HHG�

WR�EH�FR�VLGHUHG�L��WKH�DVVHVVPH�W���

� 7KH�EDVHOL�H�VHFWLR��SURYLGHV�VRPH�EDVLF�D�DO�VLV�R��

WKH�UHVLGH�WLDO��UHFUHDWLR�DO�D�G�URDG�UHFHSWRUV�L��WKH�

LPPHGLDWH�V�UUR��GL�JV�RI�WKH�VLWH���

�VVHVVPH�W�RI�HIIHFWV�

� 7KLV�VHFWLR��SURYLGHV�D�UHYLHZ�RI�WKH�DVVHVVPH�W�RI�

OD�GVFDSH�D�G�YLV�DO�HIIHFWV�RI�WKH�3URSRVHG�'HYHORSPH�W���

� 7KH�DVVHVVPH�W�RI�OD�GVFDSH�D�G�YLV�DO�HIIHFWV�LV�

SUHVH�WHG�L���SSH�GL��������

/D�GVFDSH�HIIHFWV�

� 7KH�DVVHVVPH�W�RI�OD�GVFDSH�HIIHFWV�LV�SUHVH�WHG�L��

7DEOHV�������WR�������RI��SSH�GL��������

� ,��LGH�WLI�L�J�WKH�VH�VLWLYLW��RI�OD�GVFDSH�UHFHSWRUV��

7DEOH�������VHWV�R�W�WKH�YDO�H�DWWDFKHG�WR�WKH�IHDW�UHV���

DHVWKHWLF�D�G�SHUFHSW�DO�DVSHFWV��D�G�FKDUDFWHU��D�G�

LGH�WLILHV�WKHLU�V�VFHSWLELOLW��WR�WKH�3URSRVHG�'HYHORSPH�W��,W�

LV��RWHG�L��UHODWLR��WR�VRPH�HOHPH�WV�WKDW�UHIHUH�FH�LV�PDGH�WR�

WKH�HIIHFWV�RI�WKH�3URSRVHG�'HYHORSPH�W��)RU�H�DPSOH��L��

UHODWLR��WR��PL��G���DWL����R��GD�����G���R�V�D�G��RRG�D�G�

�RSV���LW�L��D�G�D�R��G�W���VLW���WKH�WDEOH��RWHV�WKDW�KLVWRULF�

ILHOG�ER��GDULHV�ZR�OG�EH�UHL�VWDWHG��ZRRGOD�G�FRSVHV�

H�WH�GHG�D�G�WKDW�ODUJH�DUHDV�RI��HZ�ZRRGOD�G�ZR�OG�EH�

L�WURG�FHG��,W�FR�FO�GHV�WKDW��D���W��DL��RI��DWL�����G���R��

D�G��RRG�D�G��R��G����D��L���G�R���D�����L�����G���V�W���

V�V��SWL�L�LW��WR���D������

� �2YHUDOO�VH�VLWLYLW��M�GJHPH�WV��EDVHG�R��YDO�H�D�G�

V�VFHSWLELOLW���VKR�OG��RW�EH�IRUPHG�EDVHG�R��WKH�SURSRVHG�

HIIHFWV�RI�WKH�GHYHORSPH�W��ZKLFK�VKR�OG�EH�DVVHVVHG�DV�SDUW�

RI�WKH�PDJ�LW�GH�RI�FKD�JH��7KH�/9,��IL�GV�WKDW�WKH�YDO�H�RI�

WKH�VLWH�D�G�LWV�LPPHGLDWH�FR�WH�W�LV�RI�&RPP��LW��LPSRUWD�FH�

RYHUDOO�ZLWK�D��HOHYDWHG�YDO�H�IRU�WKH�35R:��7KLV�VHHPV�

DSSURSULDWH��

� 7KH�DVVHVVPH�W�IRU�HDFK�OD�GVFDSH�UHFHSWRU�LV�

V�SSRUWHG�E��R�O��OLPLWHG��DUUDWLYH�WH�W����RWHV���D�G�ZR�OG�

EH�HILW�IURP�D�PRUH�GHWDLOHG�M�VWLILFDWLR��RI�WKH�M�GJHPH�WV�

PDGH��ZKLFK�VKR�OG�DOLJ��ZLWK�WKH�PHWKRGRORJ���7KH�VL�H�D�G�

VFDOH�RI�FKD�JH��D�G�PDJ�LW�GH�RI�FKD�JH�LV�SURYLGHG�D�G�

FR�VLGHUV�FKD�JH��DW�FR�VWU�FWLR���D�G��DIWHU�����HDU���ZKLOVW�

WKH�RYHUDOO�HIIHFW�LV�LGH�WLILHG��DW�FR�VWU�FWLR���D�G��DIWHU�

FR�VWU�FWLR����&ODULW��R��WKHVH�WKUHH�WHUPV�VFH�DULRV�VKR�OG�EH�

VR�JKW����

� :H�IHHO�WKDW�VRPH�RI�WKH�HIIHFWV�G�UL�J�WKH�DW�DIWHU�

FR�VWU�FWLR��SKDVH�KDYH�EHH����GHU�UHSRUWHG��)RU�H�DPSOH��

FR�VWU�FWLR��DFWLYLWLHV�DFURVV�WKH��VL�JOH�ODUJHVFDOH��LUUHJ�ODU��

DUDEOH�ILHOG��DUH�DVVHVVHG�DV�KDYL�J�D�PHGL�P�PDJ�LW�GH�RI�

FKD�JH�D�G�PHGL�P�ORZ�VH�VLWLYLW���UHV�OWL�J�L��D�PRGHUDWH�

HIIHFW�RYHUDOO���RW�VLJ�LILFD�W���&R�VWU�FWLR��DFWLYLWLHV�DFURVV�D�

VLWH�RI�WKLV�VL�H�ZKLFK�LV�YHU��RSH��ZR�OG�OLNHO��UHV�OW�L��L��D�

ODUJHU�PDJ�LW�GH�RI�FKD�JH��D�G�KDYH�D��RYHUDOO�PRGHUDWH��

KLJK�HIIHFW��VLJ�LILFD�W���

� �:KLOVW�PRVW�RI�WKH�DVVHVVPH�W�UDWL�JV�VHW�R�W�VHHP�

UHDVR�DEOH��WKLV�VHFWLR��ZR�OG�EH�HILW�IURP�D�P�FK�PRUH�

GHWDLOHG�D�G�FOHDU��DUUDWLYH�WH�W�H�SODL�L�J�M�VWLI�L�J�WKH�

UDWL�JV�L��UHVSHFW�WR�WKH�FULWHULD�VHW�R�W�L��WKH�PHWKRGRORJ����

� ,W�LV��RWHG�WKDW�R�O��WKH�LPPHGLDWH�VLWH�DUHD�ZDV�

DVVHVVHG�L��WKH�OD�GVFDSH�DVVHVVPH�W��D�G�IRU�H�DPSOH���R�

DGMRL�L�J�OD�GVFDSH�FKDUDFWHU�DUHDV�KDYH�EHH��DVVHVVHG���

�LV�DO�HIIHFWV�

� 7KH�DVVHVVPH�W�RI�YLV�DO�HIIHFWV�LV�SUHVH�WHG�L��7DEOHV�

������WR�������RI��SSH�GL��������

� ,��LGH�WLI�L�J�WKH�VH�VLWLYLW��RI�YLV�DO�UHFHSWRUV�DW�

YLHZSRL�WV��7DEOH�������VHWV�R�W�WKH�YDO�H�DWWDFKHG�WR�WKH�

YLHZ�D�G�LGH�WLILHV�WKH�UHFHSWRUV�D�G�WKHLU�V�VFHSWLELOLW��WR�

FKD�JHV�L��WKH�YLHZ��:KLOVW�VRPH�WH�W�LV�SURYLGHG�L��WKH�WDEOH�

VHWWL�J�R�W�ZK��FHUWDL��UHFHSWRUV�DUH�PRUH�OHVV�V�VFHSWLEOH�WR�



� ��DSWHU����

5HYLHZ�RI�WKH��SSOLFD�W�V�/9,��
�

/D�G�2��7KH�1RUWK�(DVW�RI�-���0���'RUGR�����3�3������������
0DUFK������

�

/8&��,���

FKD�JHV�L��WKH�YLHZ���R�H�SOD�DWLR��LV�SURYLGHG�DV�WR�ZK��

HDFK�YLHZSRL�W�KDV�WKH�YDO�H�RI�YLHZ�LW�KDV�EHH��DVVLJ�HG��

7KLV�VKR�OG�EH�H�SD�GHG�R���DV�LW�ZLOO�KHOS�IHHG�WKUR�JK�WKH�

DVVHVVPH�W�SURFHVV�D�G�GHWHUPL�H�WKH�RYHUDOO�OHYHO�RI�HIIHFW�

D�G�VLJ�LILFD�FH���

� 7KH�DVVHVVPH�W�IRU�HDFK�YLHZSRL�W�LV�V�SSRUWHG�E��R�O��

OLPLWHG��DUUDWLYH�WH�W�VHW�R�W�L��WKH���RWHV��FRO�P��D�G�ZR�OG�

EH�HILW�IURP�D�PRUH�GHWDLOHG�M�VWLILFDWLR��RI�WKH�M�GJHPH�WV�

PDGH��ZKLFK�VKR�OG�DOLJ��ZLWK�WKH�PHWKRGRORJ���7KH�VL�H�D�G�

VFDOH�RI�FKD�JH��D�G�PDJ�LW�GH�RI�FKD�JH�LV�SURYLGHG�D�G�

FR�VLGHUV�FKD�JH��DW�FR�VWU�FWLR����LW�LV���FHUWDL��LI�WKLV�LV�WKH�

VDPH�DV��DIWHU�FR�VWU�FWLR����D�G��DIWHU�����HDUV��ZKH��

PLWLJDWLR��SOD�WL�J�LV�VHPL�PDW�UH��,W�LV��RWHG�WKDW�WKH��DIWHU����

�HDUV��WDNHV�L�WR�DFFR��W�RII�VLWH�SOD�WL�J�PLWLJDWLR���KRZHYHU�LW�

LV��RW�H�SODL�HG�L��WKH�/9,��KRZ�WKLV�ZLOO�EH�VHF�UHG��D�G�

WKHUHIRUH�D�OHYHO�RI���FHUWDL�W��LV�DWWDFKHG��7KLV�VKR�OG�EH�

FODULILHG���

� -�VW�WKUHH�YLHZSRL�WV�DUH�DVVHVVHG�DV�KDYL�J�VLJ�LILFD�W�

�HJDWLYH�HIIHFWV��DW�FR�VWU�FWLR���D�G�WKLV�LV�UHG�FHG�WR��HUR�

YLHZSRL�WV�H�SHULH�FL�J�VLJ�LILFD�W�HIIHFWV��DIWHU�����HDUV���

:KLOVW�VRPH��UHODWLYHO��EDVLF��FRPPH�WDU��ZDV�SURYLGHG�L��

UHODWLR��WR�LGH�WLI�L�J�WKH�VH�VLWLYLW��D�G�PDJ�LW�GH�RI�FKD�JH�

IRU�HDFK�YLHZSRL�W��WKHUH�ZDV��R�FRPPH�WDU��VHWWL�J�R�W�KRZ�

WKHVH�HOHPH�WV�IRUPHG�WKH�RYHUDOO�YLV�DO�HIIHFW�D�G�

VLJ�LILFD�FH���

� 7KH�PHWKRGRORJ��VHWV�R�W�KRZ�PRGHUDWH�HIIHFWV�ZLOO�EH�

FR�VLGHUHG�R��D�FDVH�E��FDVH�EDVLV�WR�GHWHUPL�H�WKH�OHYHO�RI�

VLJ�LILFD�FH��KRZHYHU�WKHUH�LV��R�HYLGH�FH�RI�WKLV�KDSSH�L�J��

D�G�LW�LV���FOHDU�KRZ�WKH�M�GJHPH�W�ZDV�PDGH��)�UWKHU�

H�SOD�DWLR��VKR�OG�EH�SURYLGHG�WR�FODULI��KRZ�WKHVH�

M�GJHPH�WV�ZHUH�UHDFKHG��HVSHFLDOO��DV�VR�PD���YLHZSRL�WV�

ZHUH�LGH�WLILHG�DV�KDYL�J�PRGHUDWH�HIIHFWV��DW�FR�VWU�FWLR����

� �,W�LV��RWHG�WKDW�VRPH�RI�WKH�YLHZSRL�WV��9LHZSRL�W����

D�G�����KDYH���R�YLHZ��DW�ERWK�WKH�FR�VWU�FWLR��D�G�DIWHU����

�HDUV�SKDVH��,W�LV��RW�UHOHYD�W�WR�L�FO�GH�YLHZSRL�WV�L��WKH�

/9,��DVVHVVPH�W�ZKLFK�ZR�OG�KDYH��R�YLHZ�RI�WKH�3URSRVHG�

'HYHORSPH�W�DW�DOO��,W�LV�V�JJHVWHG�WKHVH�YLHZSRL�WV�DUH�

UHSODFHG��

� ��GGLWLR�DOO�����FHUWDL�W��RYHU�WKH�DSSOLFDWLR��RI�WKH�

PHWKRGRORJ��LV�UDLVHG�L��WKH�VLJ�LILFD�FH�RI�HIIHFWV�WDEOH��

ZKHUH�YLHZSRL�WV�ZLWK��R�YLHZ�DUH�LGH�WLILHG�DV�KDYL�J�

�HJDWLYH�HIIHFWV��,I�WKH�3URSRVHG�'HYHORSPH�W�UHV�OWV�L���R�

FKD�JH�RI�YLHZ��WKH�HIIHFW�ZR�OG�EH��H�WUDO��

/8��M�GJHPH�W�R��VLJ�LILFD�W�YLV�DO�HIIHFWV�

� 8SR��UHYLHZ�RI�WKH�/9,���D�G�WKUR�JK�D�GHVN�EDVHG�

UHYLHZ��/8&�LV�RI�WKH�RSL�LR��WKDW�VRPH�RI�WKH�YLV�DO�HIIHFWV�

KDYH�EHH����GHUHPSKDVLVHG���

� ,W�LV�FR�VLGHUHG�YHU����OLNHO��WKDW�D�GHYHORSPH�W�RI�WKLV�

VFDOH�ZR�OG�UHV�OW�L���HUR�VLJ�LILFD�W�YLV�DO�HIIHFWV�DIWHU����

�HDUV��WR�L�FO�GH�WKH�HIIHFWV�RI�PLWLJDWLR��SOD�WL�J���D�G�WKDW�

R�O��WKUHH�YLHZSRL�WV�ZR�OG�H�SHULH�FH�VLJ�LILFD�W��HJDWLYH�

HIIHFWV�DW�RU�M�VW�DIWHU��VHH�T�HU��RI�WKLV�DERYH��FR�VWU�FWLR����

� %DVHG�R��WKH�GHVN�EDVHG�UHYLHZ��ZH�ZR�OG�H�SHFW�WKH�

IROORZL�J�YLHZSRL�WV�WR�UHV�OW�L��VLJ�LILFD�W��HJDWLYH�HIIHFWV���

n� 9LHZSRL�W����

n� 9LHZSRL�W����

n� 9LHZSRL�W����

n� 9LHZSRL�W�����D�G�

n� SRWH�WLDOO��9LHZSRL�W����

��P�ODWLYH�HIIHFWV�

� 6HFWLR�������RI�WKH�/9,��FKDSWHU�R�WOL�HV�WKH�F�P�ODWLYH�

HIIHFWV�RI�WKH�3URSRVHG�'HYHORSPH�W�DOR�JVLGH�VL��RWKHU�

VFKHPHV��7KH�VL��VFKHPHV�D�G�WKHLU�GHWDLOV��VLWH��SOD��L�J�

UHIHUH�FH��GHYHORSPH�W�D�G�VWDW�V��DUH�SURYLGHG�L��7DEOH������

RI�WKH�PDL��FKDSWHU��7KH�/9,��GRHV��RW�H�SODL��KRZ�RU�ZK��

WKHVH�VFKHPHV�ZHUH�VHOHFWHG�WR�EH�L�FO�GHG�L��WKH�/9,����RU�

GRHV�LW�H�SD�G�R��WKH�PHWKRGRORJ��IRU�LGH�WLI�L�J�F�P�ODWLYH�

HIIHFWV��7KH�/9,��L�FO�GHV��R�H�SOD�DWLR��RI�WHUPL�RORJ���VHG�

�H�J��F�P�ODWLYH�VHT�H�WLDO�HIIHFWV��L��WKH�F�P�ODWLYH�

DVVHVVPH�W��

� ,W�LV��RWHG�WKDW�IR�U�RI�WKHVH�VFKHPHV�KDYH�DOUHDG��EHH��

FR�VWU�FWHG��R�H�LV�D��DOORFDWLR��D�G�WKH�RWKHU�KDV��R�VWDW�V��

�V�IR�U�RI�WKHVH�VFKHPHV�KDYH�DOUHDG��EHH��FR�VWU�FWHG��WKH��

IRUP�SDUW�RI�WKH�H�LVWL�J�EDVHOL�H�RI�WKH�VW�G��DUHD��D�G�VKR�OG�

�RW�EH�L�FO�GHG�L��WKH�F�P�ODWLYH�DVVHVVPH�W��7KHUHIRUH��WKH�

DSSURDFK�WR�WKH�F�P�ODWLYH�DVVHVVPH�W�LV��RW�L��OL�H�ZLWK�

J�LGD�FH�ZLWKL���/9,����SDUDJUDSK���������

� 6FKHPHV�ZLWK�SOD��L�J�FR�VH�W�D�G�WKRVH�ZLWK�D�YDOLG�

SOD��L�J�DSSOLFDWLR��VKR�OG�EH�FR�VLGHUHG�L��WKH�F�P�ODWLYH�

DVVHVVPH�W����GHU�GLIIHUH�W�VFH�DULRV����V�WKH�UHPDL�L�J�WZR�

VLWHV��(��D�G�%LUFK�&RSSLFH�,�G�VWULDO�(VWDWH�L��7DEOH�������GR�

�RW�KDYH�FR�VH�W�RU�D�YDOLG�SOD��L�J�DSSOLFDWLR���7KH��HDFK�

KDYH�D�KLJK�OHYHO�RI���FHUWDL�W��D�G�LI�WKH��DUH�WR�EH�L�FO�GHG��

WKLV��HHGV�WR�EH�UHFRJ�LVHG��2YHUDOO��WKH�DSSURDFK�WR�

F�P�ODWLYH�DVVHVVPH�W�LV��RW�L��OL�H�ZLWK�WKDW�VHW�R�W�L��

�/9,����

� 8�OLNH�WKH�OD�GVFDSH�D�G�YLV�DO�DVVHVVPH�W�WDEOHV��

WKHUH�DUH��R�FOHDU�WDEOHV�VHWWL�J�R�W�WKH�SURFHVV�IRU�DVVHVVL�J�

WKH�F�P�ODWLYH�HIIHFWV���7KHUHIRUH��LW�LV��RW�FOHDU�KRZ�WKH�

DVVHVVRU�KDV�FRPH�WR�WKLV�M�GJHPH�W��DV�WKH��DUUDWLYH�WH�W�WR�

H�SODL��WKLV�M�GJHPH�W�ODFNV�GHWDLO�D�G�GRHV��RW�FR�VLGHU�D�

VH�VLWLYLW��D�G�PDJ�LW�GH�RI�FKD�JH���HW�KDV�SURYLGHG�D�

M�GJHPH�W�RI�WKH�RYHUDOO�HIIHFW��,W�LV�DVV�PHG�WKH�VLJ�LILFD�FH�

WKUHVKROG�LV�WKH�VDPH�DV�WKDW�IRU�OD�GVFDSH�D�G�YLV�DO�HIIHFWV��

E�W�WKLV�LV��RW�PDGH�FOHDU����
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� 1R�ILJ�UH�LV�SURYLGHG�VKRZL�J�VFKHPHV�L�FO�GHG�L��WKH�

F�P�ODWLYH�DVVHVVPH�W��7KLV�ZR�OG�EH��VHI�O�WR���GHUVWD�G�

WKH�UHODWLR�VKLS�EHWZHH��WKH�3URSRVHG�'HYHORSPH�W�D�G�WKH�

LGH�WLILHG�F�P�ODWLYH�VFKHPHV���

� ,��WHUPV�RI�WKH�IL�GL�JV��WKH�F�P�ODWLYH�DVVHVVPH�W�

WH�GV�WR�IRF�V�R��YLV�DO�HIIHFWV��ZLWK�YHU��OLWWOH�PH�WLR�HG�RI�

WKH�F�P�ODWLYH�HIIHFWV�R��WKH�OD�GVFDSH��7KLV�VKR�OG�EH�

DGGUHVVHG���

0LWLJDWLR��D�G�'HVLJ���

� ,�IRUPDWLR��R��OD�GVFDSH�D�G�YLV�DO�PLWLJDWLR��LV�

SURYLGHG�L��6HFWLR�������RI�WKH�PDL��/9,��FKDSWHU��7KH�/9,��

GRHV��RW�GLIIHUH�WLDWH�EHWZHH��SULPDU��D�G�VHFR�GDU��

PLWLJDWLR��PHDV�UHV��D�G�GRHV��RW�SURYLGH�D��L�GLFDWLR��RI�

HIIHFWLYH�HVV�RI�WKH�VWDWHG�PHDV�UHV��

� 3UL�FLSOH�OD�GVFDSH�PLWLJDWLR��PHDV�UHV�DUH�

V�PPDULVHG�EHORZ�DV�IROORZV��

n� 6LWL�J�E�LOGL�J�L��VR�WKHU��H�G�RI�VLWH�WR�PL�LPLVH�YLV�DO�

HIIHFWV�R��UHVLGH�WV�DW�%LUFKPRRU�D�G�PDL�WDL��D�VH�VH�

RI�VHSDUDWLR��EHWZHH��WKH�VHWWOHPH�W�D�G�3URSRVHG�

'HYHORSPH�W��

n� 3URYLVLR��RI�D�ORFDO�SDUN�H�WH�GL�J�DOR�J�WKH�HDVWHU��

ER��GDU��RI�WKH�RII�VLWH�DUHD��

n� 3URYLVLR��RI�SDUNOD�G�D�G�PL�HG��DWLYH�WUHHV��VKU�EV�L��

WKH��RUWK�RI�WKH�VLWH�WR�ILOWHU�YLHZV�IURP�%LUFKPRRU��

n� 5HL�VWDWHPH�W�RI�KLVWRULF�ILHOG�ER��GDULHV�WR�UHL�IRUFH�

WKH�U�UDO�FKDUDFWHU�RI�WKH�OD�GVFDSH��

n� 3URYLVLR��RI�S�EOLFO��DFFHVVLEOH�OD�GVFDSH�DOR�J�WKH�

ZHVWHU��HGJH�RI�'RUGR��WR�VFUHH��H�LVWL�J�KR�VL�J�D�G�

WR�FUHDWH�D�VRIW�JUHH��HGJH�WR�WKH�VHWWOHPH�W��

n� 3URYLGH�FRSVHV�RI�PL�HG��DWLYH�WUHHV�DW�WKH�FRU�HUV�RI�

H�LVWL�J�ILHOGV�WR�UHL�IRUFH�WKH�U�UDO�FKDUDFWHU�D�G�KHOS�WR�

ILOWHU�YLHZV�IURP�WKH�VHWWOHPH�W�D�G�35R:��

n� &UHDWLR��RI�HDUWK�PR��GV�DOR�J�WKH�HDVWHU��HGJH�RI�WKH�

VLWH�ZKLFK�ZR�OG�EH�GH�VHO��SOD�WHG�ZLWK�PL�HG���DWLYH�

WUHHV�WR�KHOS�VFUHH��D�G�ILOWHU�YLHZV�RI�WKH�3URSRVHG�

'HYHORSPH�W�D�G�WR�UHL�IRUFH�WKH�VH�VH�RI�RSH��HVV�

ZLWKL��WKH�UHPDL�L�J�DUDEOH�OD�GVFDSH�WR�WKH�HDVW��

n� 5HL�IRUFHPH�W�RI�H�LVWL�J��DWLYH�WUHH�D�G�VKU�E�SOD�WL�J�

DOR�J�WKH�ZHVWHU��ER��GDU���

n� 6�'6�WR�EH�SURYLGHG�DW�WKH�VR�WKHU��H�G�RI�WKH�VLWH��

ZKLFK�ZR�OG�EH�SOD�WHG��

� 0LWLJDWLR��PHDV�UHV�SULPDULO��UHODWH�WR�SOD�WL�J�RI�

YHJHWDWLR��ZLWKL��D�G�DUR��G�WKH�VLWH��ZLWKL��WKH�EO�H�OL�H�

ER��GDU���D�G�DUH�FR�VLGHUHG�DSSURSULDWH��7KLV�ZLOO�KHOS�WR�

VFUHH��WKH�3URSRVHG�'HYHORSPH�W��KRZHYHU��LV�ODUJHO��

GHSH�GH�W�R��WKH�GHWDLOHG�GHVLJ��RI�WKH�VFKHPH��D�G�

FR�ILUPDWLR��RI�KRZ�D���RII�VLWH�PLWLJDWLR��SOD�WL�J�ZLOO�EH�

VHF�UHG��H�J��E��6HFWLR������DJUHHPH�W���7KH�/9,��D�G�(6�

GRHV��RW�VSHFLILF�KRZ�RII�VLWH�PLWLJDWLR��SOD�WL�J�ZLOO�EH�

VHF�UHG��D�G�WKHUHIRUH�WKH�FHUWDL�W��V�UUR��GL�J�WKH�

HIIHFWLYH�HVV�RI�SOD�WL�J�R��SURSRVHG�YLVLELOLW��LV�UHG�FHG��7KH�

DSSOLFD�W�VKR�OG�FR�ILUP�KRZ�RII�VLWH�PLWLJDWLR��ZLOO�EH�

VHF�UHG��DV�ZHOO�DV�KRZ�LW�ZLOO�EH�PD�DJHG�D�G�PDL�WDL�HG�L��

WKH�I�W�UH�WR�H�V�UH�LW�EHFRPHV�D�G�UHPDL�V�HIIHFWLYH��

� 7KH�VLWL�J�RI�PDL��E�LOGL�J��3ORW�����L��WKH�VR�WK�RI�WKH�

VLWH�LV�LGH�WLILHG�DV�KHOSL�J�WR�PL�LPLVH�YLV�DO�HIIHFWV�R��

UHVLGH�WV�DW�%LUFKPRRU���LYH��WKH�VFDOH�RI�WKH�E�LOGL�J�L��

UHODWLR��WR�WKH�VLWH��D�G�WKH�SUHVH�FH�RI�3ORW����I�UWKHU��RUWK��LW�

LV���FHUWDL��KRZ�HIIHFWLYH�WKLV�PLWLJDWLR��PHDV�UH�ZLOO�EH��

�LV�DOLVDWLR�V�

� �/9,���VWDWHV�WKDW������S��GL�W�G���D���V�P�VW����

G�V��L��G�L��W���W��W���W�V�R��G�D�VR����L���VW�DW�G����P�D�V�RI�

�LV�D�LVDWLR�V�I�RP���S��V��WDWL����L��SRL�WV���SDUD�������D�G�

�������W���V���P��LV��RW�I�����G����RS�G��LV�D�LVDWLR�V�P�VW�

����DV�G�R�����D����VWDW�G�DVV�PSWLR�V���SDUD���������

� 7KH�/,�7HFK�LFDO���LGD�FH�1RWH�������L�GLFDWHV�WKDW�WKH�

L�WH�GHG�3�USRVH�RI�WKH�YLV�DOLVDWLR���WKH�D�WLFLSDWHG�8VHUV��

WKH�VWDJH�L��WKH�SOD��L�J�DSSOLFDWLR��SURFHVV��WKH�6H�VLWLYLW��RI�

WKH�FR�WH�W���KRVW�H�YLUR�PH�W��KDYL�J�UHJDUG�WR�WKH�OD�GVFDSH�

D�G�YLV�DO�UHFHSWRUV��D�G�WKH�OLNHO��RYHUDOO�0DJ�LW�GH�RI�HIIHFW�

RI�WKH�GHYHORSPH�W�L��WHUPV�RI�LWV��VL�H�D�G�VFDOH����JHRJUDSKLF�

H�WH�W��D�G��G�UDWLR��D�G�UHYHUVLELOLW���DOO�KHOS�GHWHUPL�H�WKH�

DSSURSULDWH�9LV�DOLVDWLR��7�SH���

� 7KH�/9,���RWHV�WKDW�WKH�YLHZSRL�WV�ZHUH�LGH�WLILHG�R��

VLWH��L��S�EOLFO��DFFHVVLEOH�ORFDWLR�V��IROORZL�J�D�GHVNWRS�

UHYLHZ�RI�EDVHOL�H�GDWD�WR�LOO�VWUDWH�WKH�UD�JH�RI�YLHZV�

DYDLODEOH�D�G�L��GLVF�VVLR��ZLWK�D��1:%&�SOD��L�J�RIILFHU��

7KH�6FRSL�J�2SL�LR��FR�ILUPV�YLHZSRL�WV�ZHUH�DJUHHG�ZLWK�

1:%&��

� 9LHZSRL�W�SKRWRJUDSK��SUHVH�WHG�L���SSH�GL��������LV�

�VHI�O�L��LOO�VWUDWL�J�WKH�EDVHOL�H�YLHZ�IURP�HDFK�

UHSUHVH�WDWLYH�YLHZSRL�W��,W�LV�VWDWHG�L���SSH�GL�������WKDW�WKH�

SKRWRJUDSK��LV��7�SH���3KRWRJUDSK���WDNH��L��V�PPHU��ZKH��

GHFLG�R�V�YHJHWDWLR��ZDV�ODUJHO��L��OHDI���FFRUGL�J�WR�/,�

7HFK�LFDO���LGD�FH�1RWH��������7�SH���YLV�DOV�����RPSDVV�V�

S�RWRPR�WD��V�D�G�S�RWR�L��V���L����L����RPPR�������

S�RG���G�WR�D��RPSD���S�D��L���DSS�L�DWLR�V�����V�D�G�

��,�V���:KLOVW�WKH�PDMRULW��RI�WKH�EDVHOL�H�SKRWRJUDSK��PD��

KDYH�EHH��SURG�FHG�WR�7�SH���VWD�GDUG��WKH�YLV�DOLVDWLR��

LWVHOI�KDV��RW�EHH��SURG�FHG�WR�7�SH���OHYHO��DV��R�

SKRWRZLUHV��SKRWRPR�WDJHV�DUH�L�FO�GHG��)�UWKHUPRUH��WKHUH�

VKR�OG�EH�D��DFN�RZOHGJHPH�W�WKDW�YLVLELOLW��RI�WKH�3URSRVHG�

'HYHORSPH�W�ZLOO�EH�JUHDWHU�L��ZL�WHU��ZKH��WUHHV�DUH��RW�L��

OHDI��
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� 7KH�LOO�VWUDWLYH�YLV�DO�PDWHULDO�SURYLGHG�L���SSH�GL�������

LV�OLPLWHG�WR�EDVLF�EDVHOL�H�SKRWRJUDSK���ZLWK��R�D��RWDWLR��

ZKLFK�IRUPV�WKH�UHT�LUHPH�W�RI�7�SH���OHYHO�YLV�DOLVDWLR�V��

1R�HWKHOHVV��WKH�EDVHOL�H�SKRWRJUDSK��LV�KHOSI�O�L��GLVSOD�L�J�

WKH�FKDUDFWHU�D�G�FR�WH�W�RI�HDFK�YLHZ���

� �LYH��WKLV�LV�D��R�WOL�H�DSSOLFDWLR���SURYLVLR��RI�EDVHOL�H�

SKRWRJUDSK��LV�FR�VLGHUHG�DSSURSULDWH��KRZHYHU��WKH�ODFN�RI�

YLV�DOLVDWLR�V��ZKLFK�FR�OG�IRU�H�DPSOH�H�WH�G�WR�VLPSOH�

FROR�U�VKDGHG�EORFNV�EHL�J�L�FRUSRUDWHG�L�WR�HDFK�YLHZ��WR�

L�GLFDWH�KHLJKW�D�G�PDVVL�J��PDNHV�LW�GLIILF�OW�WR���GHUVWD�G�

WKH�SRWH�WLDO�YLVLELOLW��RI�WKH�SDUDPHWHUV�IRU�ZKLFK�SOD��L�J�

SHUPLVVLR��LV�EHL�J�VR�JKW���

� ,W�LV�UHFRPPH�GHG�WKDW�7�SH���YLV�DOV��3KRWRPR�WDJH��

3KRWRZLUH��DUH�SURYLGHG�IRU�DOO�WKH�YLHZSRL�WV�ZKHUH�VLJ�LILFD�W�

HIIHFWV�DUH�LGH�WLILHG�D�G��RWDEO��WKH�PRUH�VH�VLWLYH�

YLHZSRL�WV�RI������������D�G�����9LV�DOV�VKR�OG�EH�SURYLGHG�DW�

�HDUV���D�G�����WR�VKRZ�WKH�OLNHO��HIIHFWLYH�HVV�RI�SOD�WL�J���V�

WKLV�LV�D��R�WOL�H�SOD��L�J�DSSOLFDWLR���SKRWRPR�WDJHV��

SKRWRZLUHV�GR��RW��HHG�WR�EH�RYHUO��FRPSUHKH�VLYH��KRZHYHU�

D�VLPSOH��'�PRGHO�VKRZL�J�WKH�VFDOH�D�G�IRUP�RI�WKH�

3URSRVHG�'HYHORSPH�W�ZR�OG�DVVLVW�WKH�GHFLVLR��PDNHU�L��

��GHUVWD�GL�J�WKH��DW�UH�RI�WKH�SRWH�WLDO�FKD�JHV���

� ���RWDWHG�SKRWRJUDSKV�DUH�V�IILFLH�W�IRU�WKH�YLHZSRL�WV�

IURP�ZKLFK�WKH�FKD�JHV�DUH�D�WLFLSDWHG�WR�EH�PL�RU��

� 7KH�EDVHOL�H�SKRWRJUDSKV�SUHVH�WHG�L���SSH�GL�������

DUH�HDFK�VSHFLILHG�DV�KDYL�J�D����GHJUHH�KRUL�R�WDO�ILHOG�RI�

YLHZ�D�G�DUH�IRU�YLHZL�J�R��SDJHV�DW����VL�H���RZHYHU��LW�

DSSHDUV�WKDW�VRPH�RI�WKH�SKRWRJUDSK�VL�HV�DUH�L�FR�VLVWH�W��

VR�ZH�T�HU��WKH�DFF�UDF��RI�WKH�RI�WKH�YLHZSRL�W�L�IRUPDWLR����

6�PPDU��RI�5HT�HVWV�IRU��ODULILFDWLR����
5HJ�ODWLR�����

� %DVHG�R��WKLV�UHYLHZ�RI�WKH�/9,���LW�LV�V�JJHVWHG�WKDW�WKH�

IROORZL�J�UHT�HVWV�DUH�PDGH�IRU�FODULILFDWLR����

n� &ODULILFDWLR��DV�WR�ZKDW�WKH�GHIL�HG�VW�G��DUHD�LV��ERWK�L��

WKH�WH�W�D�G�R��LOO�VWUDWLR�V�V�SSOLHG�L���SSH�GL��������

n� 'HVFULSWLYH�RYHUYLHZ�RI�WKH�H�WH�W�RI�WKH�DUHD�R�WVLGH�RI�

WKH�3URSRVHG�'HYHORSPH�W�VLWH�DUHD�WKDW�LV�EHL�J�

FR�VLGHUHG�ZLWKL��WKH�/9,���L�H��WKH�VW�G��DUHD��

n� &ODULILFDWLR��DV�WR�ZK��EDVHOL�H�SKRWRJUDSK��YDULHV�L��

VL�H��

n� 3URYLVLR��RI�YLV�DOV�VKRZL�J�WKH�3URSRVHG�'HYHORSPH�W�

PRGHOOHG�L�WR�YLHZV��7�SH���YLV�DOLVDWLR����DV�RSSRVHG�

WR�EDVHOL�H�SKRWRJUDSK��R�O���SDUWLF�ODUO��IRU�YLHZSRL�WV�

LGH�WLILHG�DV�VLJ�LILFD�W���

n� )�UWKHU�L�IRUPDWLR��R��KRZ�RII�VLWH�PLWLJDWLR��ZLOO�EH�

VHF�UHG��H�J��WKUR�JK�6����DJUHHPH�W��RU�3OD��L�J�

&R�GLWLR�V���

n� &ODULILFDWLR��DV�WR�WKH�PHWKRGRORJ��RI�WKH�F�P�ODWLYH�

DVVHVVPH�W��D�G�ZK��WKH�F�P�ODWLYH�VFKHPHV�LGH�WLILHG�

ZHUH�L�FO�GHG��

n� 3URYLGH�JUHDWHU�GHWDLO�R��WKH�OLNHO��OD�GVFDSH�D�G�YLV�DO�

F�P�ODWLYH�HIIHFWV���

n� 3URYLGH�I�UWKHU�L�IRUPDWLR��R��KRZ�WKH�M�GJHPH�WV�RI�

RYHUDOO�OD�GVFDSH�D�G�YLV�DO�HIIHFWV�ZHUH���GHUWDNH���

D�G��

n� 3URYLGH�I�UWKHU�L�IRUPDWLR��R��ZK��WKH�YLHZSRL�WV�ZLWKL��

WKH�/9,��ZHUH�VHOHFWHG���


